
 
0DQWHO]RUJERHNHW 
 
7LMGHQV�GH�GDJ�YDQ�GH�
PDQWHO]RUJ�KHHIW�GH�
&KULVWHQ8QLH�XLW���� 
DDQPHOGLQJHQ�ZHHU�GULH�
PDQWHO]RUJHUV�EOLM� 
JHPDDNW�PHW�HHQ�ERHNHW�
EORHPHQ��0DQWHO]RUJHUV�
YHUGLHQHQ�RQ]H�DDQGDFKW�
HQ�ZDDUGHULQJ�� 
 
���1RYHPEHU����� 

 
)DPLO\�)XQ�=RQH 
 
2S�LQLWLDWLHI�YDQ�GH�
&KULVWHQ8QLH�KHHIW�GH�
KHOH�UDDG�]LFK� 
XLWJHVSURNHQ�RYHU�GH�
ZLM]H�ZDDURS�GH� 
SURFHGXUH�YRRU�HHQ�
HYHQWXHOH�)DPLO\�)XQ�
=RQH�RS�(HVHUZROG� 
JHYROJG�PRHW�ZRUGHQ�� 
2RN�KHEEHQ�ZH�RQ]H�
]RUJHQ�JHXLW�RYHU�HHQ�
HYHQWXHOH� 
ODDJGUHPSHOLJH�FDVLQR�
LQ�GLW�FRPSOH[�� 
 
���QRYHPEHU����� 

 
,QLWLDWLHIJURHSHQ�GXXU]DDPKHLG 
 
:H�KHEEHQ�HHQ�JHVSUHNVDYRQG� 
JHRUJDQLVHHUG�PHW�HQHUJLHFR|SHUDWLHV�
HQ�EXXUNUDFKWHQ�LQ�6WHHQZLMNHUODQG��(U�
LV�JHVSURNHQ�RYHU�GH�NDQVHQ�HQ� 
PRJHOLMNKHGHQ�LQ�KHW�NDGHU�YDQ�GH�
HQHUJLHWUDQVLWLH�HQ�RYHU�GH� 
XLWGDJLQJHQ�ZDDU�GH]H�LQLWLDWLHIJURH�
SHQ�PHH�WH�PDNHQ�KHEEHQ�� 
 
���GHFHPEHU����� 

 
'XLGHOLMNH�EULHYHQ�6WHHQZLMNHUODQG 
 
%ULHYHQ�HQ�UHJHOLQJHQ�NXQQHQ�LQ�6WHHQZLMNHUODQG�
VWXNNHQ�GXLGHOLMNHU��'DDURP�VOXLW�GH�JHPHHQWH�
]LFK��QD�HHQ�PRWLH�YDQ�GH�&KULVWHQ8QLH��DDQ�ELM� 
GH�ODQGHOLMNH�'LUHFW�'XLGHOLMN-%ULJDGH��'LW�LV�HHQ�
JURHS�PHQVHQ�GLH�QDPHQV�KHW�PLQLVWHULH�YDQ� 
%LQQHQODQGVH�=DNHQ�HQ�.RQLQNULMNVUHODWLHV� 
RYHUKHGHQ�JDDW�KHOSHQ�RP�EULHYHQ�HQ�WHNVWHQ� 
RS�ZHEVLWHV�WH�YHUEHWHUHQ � 
 
��QRYHPEHU����� 

 
%HJURWLQJ�����-���� 
 
2P�RQ]H�YRRU]LHQLQJHQ�RS�SHLO�WH�NXQQHQ�KRXGHQ��
WHUZLMO�GH�ILQDQFLsOH�VLWXDWLH�YDQ�GH�JHPHHQWH�VWHHGV�
NUDSSHU�ZRUGW��KHEEHQ�ZH�LQJHVWHPG�PHW�HHQ�H[WUD�
ODVWHQYHU]ZDULQJ�YRRU�RQ]H�LQZRQHUV�YDQ����HQ�HHQ�
ODVWHQYHU]ZDULQJ�YRRU�RQ]H�WRHULVWHQ��2RN�ZDUHQ�ZH�
PHGH-LQGLHQHU�YDQ�GH�PRWLH�RP�ELM�HHQ�YHUEHWHUGH�
ILQDQFLsOH�VLWXDWLH�LQ�������ELMYRRUEHHOG�DOV�ZH�PHHU�
LQNRPVWHQ�YDQ�KHW�5LMN�NULMJHQ��GH�ILQDQFLsOH�UXLPWH�
DOV�HHUVWH�JHEUXLNW�JDDW�ZRUGHQ�YRRU�KHW�EHSHUNHQ�
YDQ�GH]H�ODVWHQYHU]ZDULQJ�� 
 
��QRYHPEHU����� 

.LMN�YRRU�QRJ�PHHU�UHVXOWDWHQ�RS�RQ]H�ZHEVLWH��)DFHERRN�RI�,QVWDJUDP-SDJLQD � 

-DDURYHU]LFKW����� 
YDQ�RQV�ZHUN�DOV�FRDOLWLHSDUWLM�� 

 
/DDJJHOHWWHUGKHLG� 
 
0HW�HHQ�EXGJHW�YDQ�½���������ZRUGW�ODDJJHOHWWHUGKHLG��
ODDJJHFLMIHUGKHLG�HQ�EHSHUNWH�GLJLWDOH�YDDUGLJKHGHQ�
EHVWUHGHQ��(HQ�JURWH�ZHQV�YDQ�GH�&KULVWHQ8QLH�� 
 
���PDDUW����� 

 
:DDUGHYROOH�
LGHHsQ-DYRQG 
 
7LMGHQV�GH]H�DYRQG��ZDDU�
LHGHUHHQ�ZHONRP�ZDV��
KHEEHQ�ZH�JRHGH�LGHHsQ�
JHKRRUG�ZDDU�ZH�PHH�
DDQ�GH�VODJ�JDDQ�RP�
6WHHQZLMNHUODQG�HHQ�QRJ�
PRRLHUH�SOHN�WH�ODWHQ�]LMQ�
RP�WH�ZRQHQ��WH�ZHUNHQ�
HQ�WH�UHFUHsUHQ�� 
 
���IHEUXDUL����� 

,Q�GH�JHPHHQWH�6WHHQZLMNHUODQG�ZRUGW�HU�GRRU�GH�IUDFWLH�HQ�GH�ZHWKRXGHU�YDQ�GH�
&KULVWHQ8QLH�KDUG�JHZHUNW�DDQ�KHW�ERHNHQ�YDQ�FRQFUHWH�UHVXOWDWHQ��:H�YRHOHQ�RQV� 
JH]HJHQG�GDW�GLW�PRJHOLMN�LV�JHZHHVW�� 
,Q�GH]H�IROGHU�YLQGW�X�HHQ�NOHLQH�VHOHFWLH�YDQ�GH�UHVXOWDWHQ�YDQ�KHW�DIJHORSHQ�MDDU�� 
2RN�LQ������JDDQ�ZH�RQV�ZHHU�LQ]HWWHQ�YRRU�ZDDUGHYROOH�PHQVHQ��HHQ�ZDDUGHYROOH�
VFKHSSLQJ�HQ�PHW�ZDDUGHYROOH�LGHHsQ�XLW�GH�VDPHQOHYLQJ�� 
 
+HEW�X�VXJJHVWLHV�RI�LGHHsQ"�:LM�KRUHQ�GH]H�JUDDJ�YDQ�X��2Q]H�FRQWDFWJHJHYHQV�NXQW�
X�YLQGHQ�RS�GH�ZHEVLWH�YDQ�GH�&KULVWHQ8QLH�� 
(HQ�JH]HJHQG������JHZHQVW� 
 
-DQWLQD�'ULMIKRXW��IUDFWLHYRRU]LWWHU 

 
6SUHLGLQJ�WRHULVPH  
:H�KHEEHQ�EHVORWHQ�RP�PHW�����PLOMRHQ�IRUV�
WH�LQYHVWHUHQ�LQ�PDDWUHJHOHQ�GLH�ELMGUDJHQ�
DDQ�KHW�VSUHLGHQ�YDQ�WRHULVPH�LQ�RQ]H� 
JHPHHQWH��2RN�GH�SURYLQFLH�2YHULMVVHO�KHHIW�
EHVORWHQ�RP�����PLOMRHQ�WH�LQYHVWHUHQ�LQ�
6WHHQZLMNHUODQG��0HW�GH]H�JHOGHQ�NXQQHQ�ZH�
R�D��LQYHVWHUHQ�LQ�HHQ�JHELHGVJHULFKWH�DDQSDN�
OHHIEDDU�*LHWKRRUQ��YHHO�ILHWVSDGHQ� 
YHUEHWHUHQ��PDDU�RRN�RQGHUVWHXQHQGH� 
PDDWUHJHOHQ�WUHIIHQ�RP�GH�RXGH�DPEDFKWHQ�
LQ�RQ]H�JHPHHQWH�LQ�VWDQG�WH�KRXGHQ�� 
 
���IHEUXDUL����� 



 
5LHWVHFWRU 
 
:H�]LMQ�VDPHQ�PHW�HHQ� 
DDQWDO�ULHWWHOHUV�LQ�JHVSUHN�
JHJDDQ�PHW�7ZHHGH�.DPHU�
OLG�&DUOD�'LN-)DEHU�RYHU�GH�
SUREOHPHQ�LQ�GH�ULHWVHFWRU��
(U�]LMQ�KLHURYHU�GRRU�KDDU�
VFKULIWHOLMNH�YUDJHQ�JHVWHOG�
DDQ�GH�PLQLVWHU��1D�YHHO�
RYHUOHJ�PHW�GH�ULHWWHOHUV��
RQV�HQ�GH�3URYLQFLDOH� 
6WDWHQIUDFWLH�KHHIW�GH� 
6WDWHQIUDFWLH�YDQ�GH� 
&KULVWHQ8QLH�LQ�QRYHPEHU�
HHQ�PRWLH�LQJHGLHQG�RP�WRW�
HHQ�RSORVVLQJ�WH�NRPHQ�
YRRU�GH�IRUVH�YHUODJLQJ�YDQ�
GH�YHUJRHGLQJHQ�YRRU�KHW�
EHKHHU�YDQ�KHW� 
ULHWODQGVFKDS�� 
 
���PDDUW����� 

 
3OXLP�YRRU�*DDO 
 
5HPL�*DDO�YDQ�VFKRRQ�
PDDNEHGULMI�5HLQ�*DDO�
KHHIW�HHQ�3OXLP�YRRU�HHQ�
ZDDUGHYRO�LQLWLDWLHI�RQW�
YDQJHQ�YRRU�KHW�SODQ�GDW�
KLM�KHHIW�JHPDDNW�YRRU�
HHQ�ZHUN-OHHUWUDMHFW�YRRU�
LQZRQHUV�PHW�HHQ�DI�
VWDQG�WRW�GH�DUEHLGV�
PDUNW�� 
 
0HL����� 

 
9HLOLJKHLGVUHJLR�ERGHPGDOLQJ� 
RQGHU]RHNHQ 
 
'H�&KULVWHQ8QLH�ZDV�PHGH-LQGLHQHU�YDQ�KHW�
YHU]RHN�DDQ�GH�9HLOLJKHLGVUHJLR�RP�ULVLFR·V�
YDQ�ERGHPEHZHJLQJ�GRRU�DDUGJDVZLQQLQJ�
RRN�WH�ODWHQ�PHHQHPHQ�LQ�GH�ULVLFR-SDUDJUDDI�
YDQ�GH�9HLOLJKHLGVUHJLR�� 
 
���MXQL����� 

 
%HOHLG�=RQ�RS�ODQG 
 
9RRU�JURRWVFKDOLJH�GXXU]DPH�
HQHUJLHRSZHNNLQJ��PDJ�LQ�WRWDDO�����
KD�DDQ�]RQQHSDUNHQ�RS�ODQG�ZRUGHQ�
JHERXZG��PHW�XLW]RQGHULQJ�LQ�GH�
1DWXUD����-JHELHGHQ�HQ�
ZHLGHYRJHOJHELHGHQ�� 
3DUWLFLSDWLH�YDQ�LQZRQHUV�ELM�GH�
RQWZLNNHOLQJ�LV�KLHUELM�YDQ�JURRW�
EHODQJ��:H�]XOOHQ�GH�DDQYUDJHQ�YRRU�
]RQQHSDUNHQ�R�D��KLHU�RS�WRHWVHQ�� 
 
���PHL����� 

 
5HQWHWDULHI�VRFLDOH�NUHGLHWHQ 
 
1D�VFKULIWHOLMNH�YUDJHQ�YDQ�GH� 
&KULVWHQ8QLH�]LMQ��GH�UHQWHWDULHYHQ�
YDQ�6RFLDOH�.UHGLHWHQ�YHUODDJW�YDQ�
����QDDU����� 
 
��DSULO����� 

 
0DQWHO]RUJFRPSOLPHQW 
 
:H�KHEEHQ�KHW�YRRUVWHO�RP�KHW�
EHGUDJ�YRRU�KHW�
PDQWHO]RUJFRPSOLPHQW�WH�
KDOYHUHQ��WHUXJ�ODWHQ�GUDDLHQ�� 
 
��MXOL����� 

 
%DVLVVFKRRO�7XN� 
 
7LMGHQV�GH�YHUNLH]LQJHQ�KHHIW�GH�&KULVWHQ8QLH�
XLWJHVSURNHQ�GDW�HU�HHQ�VFKRRO�LQ�7XN�PRHW�
NRPHQ��2P�GLW�WH�UHDOLVHUHQ�ZRUGW�GH�VFRX�
WLQJ�YHUSODDWVW�HQ�]DO�RS�GLH�SOHN�GH�VFKRRO�
ZRUGHQ�JHERXZG��(HQ�PRRLH�RQWZLNNHOLQJ�
YRRU�7XN��PDDU�RRN�YRRU�GH�VFRXWLQJ� 
 
��MXOL���� 

 
%DOORQQHQ�RSODWHQ 
 
'H�&KULVWHQ8QLH�KHHIW�HHQ�PRWLH�
LQJHGLHQG�ZDDULQ�JHUHJHOG�ZRUGW�
GDW�ELM�JHPHHQWHOLMNH�HYHQHPHQWHQ�
JHHQ�EDOORQQHQ�PHHU�RSJHODWHQ�
PRJHQ�ZRUGHQ�HQ�GDW�GH�JHPHHQWH�
GLW�RRN�DFWLHI�JDDW�RQWPRHGLJHQ�ELM�
DQGHUH�HYHQHPHQWHQ�� 
 
��MXOL����� 

9HUNHHUVPDDWUHJHOHQ�%ORN]LMO 
 
9DQZHJH�GH�ILQDQFLsOH�RQKDDOEDDUKHLG�YRRU�
HHQ�RQWVOXLWLQJVZHJ�ELM�%ORN]LMO��KHEEHQ�ZLM� 
GH�ZHWKRXGHU�RSJHURHSHQ�VDPHQ�PHW�GH� 
LQZRQHUV�YDQ�%ORN]LMO��RS�]RHN�WH�JDDQ�QDDU�
DQGHUH�YHUNHHUVWHFKQLVFKH�PDDWUHJHOHQ�]RGDW�
R�D��]ZDDU�YHUNHHU�JHZHHUG�NDQ�ZRUGHQ�XLW�KHW�
VWDGMH��� 
 
��MXOL���� 


